GSIS SCHOLARSHIP CONTRACT

KNOW ALL MEN BY THESE PRESENTS:


This CONTRACT is executed by and between:

The GOVERNMENT SERVICE INSURANCE SYSTEM, a government financial institution created and existing under the laws of the Philippines and operating under its present Charter, R.A. No. 8291, otherwise known as the GSIS Act of 1997, with principal office at the Financial Center, Roxas Boulevard, Pasay City, represented herein by      MS. CHRISTINE F. TIRADOS, in her capacity as Vice President, Human Resources Office, hereinafter referred to as the “GSIS”
-and-

______________________________ residing at ______________________________ and an employee of _______________________________________________ hereinafter referred to as the “GRANTEE” and _______________________________ of _________________________________ referred to as the “SCHOLAR - DESIGNEE”.
W I T N E S S E T H: THAT-


WHEREAS, the GSIS, in its desire to enhance the welfare of its members, has embarked on a program of providing and granting scholarship to qualified and deserving scholar - designee of GSIS member – winner called the GSIS Scholarship Program;


WHEREAS, the scholar – designee after being named herein by the GRANTEE has been found qualified to receive and avail of the GSIS Scholarship grant;


WHEREFORE, the GSIS hereby grants unto the scholar - designee a scholarship in the _____________________________________, a course he/she intends to take at the ________________________________________ beginning the first semester of SY 2010-2011, subject to the following terms and conditions:

1. The scholarship grant shall be on a semestral basis and shall include the following:

· Actual cost of tuition and school miscellaneous fees, not to exceed 

P20,000.00 per semester and;

· Monthly stipend of P2,000.00

2. The SCHOLAR - DESIGNEE shall maintain the academic standard/requirements set by the University for its scholars.

3. The SCHOLAR - DESIGNEE shall follow the rules and regulations of the University, in addition to and which are not inconsistent with the terms and conditions of scholarship set forth and specified in the attached Annex A, which is made an integral part of this contract.

4. The SCHOLAR - DESIGNEE must not avail of any other sponsored scholarship simultaneously with the GSIS scholarship grant, otherwise the scholarship grant will be terminated and the GRANTEE shall reimburse to the GSIS an amount equivalent to the amount of the other scholarship he/she had simultaneously availed.

5.   Any violation of the other terms and conditions of this contract shall also be a ground

       for the termination of the scholarship grant.

  IN WITNESS WHEREOF, we have hereunto set our hands this _______ day of 

______________ 2010 at ______________________, Philippines.

GOVERNMENT SERVICE INSURANCE

______________________________

SYSTEM (GSIS)




               (GRANTEE)








______________________________

  BY:    






          SCHOLAR - DESIGNEE


ASSISTED BY:

       MA. LIZA V. FRESNIDO
    VP – Human Resources Office








________________________________








 PARENT OF SCHOLAR DESIGNEE

SIGNED IN THE PRESENCE OF:

   Jessica J. Ventura


                                       
     Meljune M. Dionisio
A C K N O W L E D G M E N T

REPUBLIC OF THE PHILIPPINES)

                                                           ) S.S.

CITY OF
                                 )


BEFORE ME, a Notary Public for and in the City of _________________on this ________  day of ____________ , 20___, personally came and appeared the following persons with their respective Community Tax Certificates set out after their respective names:

  Name



C.T.C. No.

Date and Place Issued
_________________________

           (Grantee/Winner)

_________________________

            (Parent’s Name)

__________________________
         (Scholar/Designee)

both known to me and to me the same persons who executed the foregoing instrument, and they acknowledged the same to be their free and voluntary act and deed.

This instrument consists of two (2) pages, including this page where the acknowledgment is written, with the parties signing on each and every page thereof together with their instrumental witnesses.

IN WITNESS WHEREOF, I have signed and sealed these on the date and place first above mentioned herein.









NOTARY PUBLIC

Doc. No. ________

Page No. ________

Book No. ________

Series of 2010.[image: image1.png]



