
Form No. _-,-_

PASEGURUHAN NG MGA NAGLILINGKOD SA PAMAHALMN
Government Service Insurance System
Financial Center, Roxas Blvd .. Pasay City

PENSION LOAN OTC-APPLICATION

IMPORTANT: Proceeds of this loan will be credited to the eCard account of the pensioner/borrower. Prior to the
filing of the accomplished application form, the pensioner/borrower must: (a) secure a tentative computation of
the net loan proceeds; and, (b) read carefully the terms and conditions below.

TO BE FILLED UP BY THE PENSIONER/APPLICANT

Name of Applicant --,-,-__ .--:- _
Last Name

Birth Date _
First Name

Pensioner ID No. _---~-----
Middle Name

Mailing/Res~entiaIAdd~ss ~_~~ ~~~~~ ~~~~~
No. Street Brgy/District Municipality/City Zip Code

Contact No. Cellphone No. _

NO. OF PENSION: (Please check your choice)
MONTHS .

TYPE OF LOAN:' D New D Renewal

DESIRED PAYMENT TERM: 0 One Year

t 1 Mo.

o TwoYears
---~-----------------------•..---------------------------------------------------------:--------------_._-_._--------------------------

APPLICATION· AGREEMEtJT

I hereby acknowledge as my indebtedness to GSIS whatever loan amount is approved as my Pension
Loan. I also agree to pay such loan in the desired repayment term marked above.

I further agree thatthe, loan' principal, interest and other charges due' shall be payable in, monthly
amortization to be deducted from my monthly pension from GSIS. For this purpose, I hereby authorize
the GSIS to deductfrom my monthly pension the required monthly'amortization. Moreover, in the event

.that the deductionasauthorized is not effected for whatever reason, J shall personally pay directly to the
GSIS the said amount, including penalties, surcharges and interest in order to update my account.

Finally, I agree that this loan shall at all times be subject to the terms and conditions mentioned in this
application. .

. Upon filing of this applicat;on, it is understood that I haye previously secured a tentative computatiQn of the net !
.loan proceeds I will receive, including the amounts deducted therefrom in payment of my unpaid obligations with i
GS/S and I fully conform to the same. !

SI.GNATURE OF PENSIONER/BORROWER DATE SIGNED

TERMS AND CONDITIONS

1. ELIGIBILITY REQUIREMENTS. An old-age or disability pensioner who has no outstanding stock purchase loan may qualify for c:
pension loan by submitting a properly accomplished application form at the appropriate GSIS Office.

Incapacitated pensioner may apply through a de&ignated representative who shall inform the pension loan processor of the GSIS wherf;
the pensioner can be visited for the signing of the application form by the pensioner himself/herself.

2•. APftUCATION. Application shall be accepted at any GSIS Office or on-line through the GW@PS Kiosk.

(Continuation at the back)



3. AMOUNT OF LOAN. The amount of loan shall be the sum total as approved by the GSIS and as reflected in its disbursement voucher
which is not necessarily the amount a~plied for. The amount of loan that an old-age or disability pensioner can avail shall be either 1, 2,
3,4,5, or 6 times hislher monthly pension but in no case be more than P100,OOO.OO... ' ,

For this purpose, the monthly pension to be Considered in determining the amQunt ot loan to be granted shall be the monthly pension
as of the date of receipt of the loan application by the GSIS.

4. eCREDITING OF LOAN PROCEEDS, The proceeds of the GSIS Pension Loan shall be' credited directly to the account of the
pensioner. The pensioner shall be notified of the crediting of the proceeds of the loan to his account through short messaging service
(SMS). '

5. TERMS OF PAYMENT. The loan principal, interest and other charges due shall be payabfe in monthly amortlzaUon within the term
selected by th8 Pensioner-Borrower which may eithe.rbe one (1) ,or two ;(2) years. .

The monthly amortization shall bededucted from the Pensloner-Borrower's monthly pension from GSIS. It is understood that the
Pensioner-Borrower cannot authorize the stoppage of such pension deduction until full payment of the loan and other.charges that may
have accrued thereon. . '.

In the event tt,at deduction as above authorized is not effected for whatever reason, the Pensioner-Boriower hereby undertakes to pay
directly to the GSIS allY and all amortization due.

[ !

6. DUE DATE OF FIRST MONTHLY INSTALLMENT. The first monthly amortization shall be due on the first day of the second month
following the granting of the loan and every month thereafter until the loan is paid. '

7. INTEREST RATE. The loan shail incur interest at the rate of eight percent (8%) per annum computed in advance.

8. FEES. Thafollowing fees shall be deducted from the !oan amount.
a. Service Fee'~1%,ofthe'w =. gross loan amount; and b. eProcessing Fee - P50.00

9. MATURJTYOF THE LOAN. This loan automatically matures upon the death of the Pensjoner-ec.~r notyJithstanding that a~'
term w•• ' c;ht!).n by the Pensioner-Borrower. I~ .\' .

,' •.• ;:~ ,to. f'. ", ','

Upon th8 m~;Qf th~ loan, the entire principal amount of this Loan including all interes.tand other chai'ges payable, aIlall be •• aI'ks
payable with~j,~of demand or further notice, all of which are hereby expressly waived by the Pensioner-Borrower. .

," , . .

10. RENEWAL OF~,.TJ#: LOAN. Renewal of the loan will be allowed only after the end of the term chosen by the Pensioner~Borrower.
Application for suCceeding loan shall be processed starting on the month following the month of the last repayment.

For this purpose, "end of the t~rm· means the month that the last repayment on the loan is due.
. ~~

11. LOAN ,PRE-TERMINATION. The Pensioner-Borrower may pre-terminate th.e loan during its term ~.s?,~M'payment of
outstanding ,balance of the ·principal amount, including aUinterest and other charges payable.

12.o1QAN CANCELLATION. Once the loan is approved and the loan proceeds have been"ecredited to the pensioner'seCard Plus
account; the Borrower-Pen$loner has no more opnon.to caQC4iJ1the lo~n but only to pre-terminate it by paying ~fuJl amount of the
owlending. balance,,inCI.g acci'ued interest if any, without any right to demand for reimbu~menJ of proaesainglaervice fee and
such other f~ thatmighfHsve been coUected under such loan. ," ; ..' I

. . ' . ·~K~/i.f' .

13. AUTHORITY TOAPPL,( "AYME~r. In case of maturity of this loandue to the de~ of the Pensi o~r and it remains
~"nding •••. in \VI1q!eor in pa~, both for prinCipal,and interest.. t~e GSI~ i~authorized to lWPly "eral benefrt due.hislher
bentit(l.~arlesIraccordaf\~ with law. the amount equivalent to the outstanding balBACeoft~,loiln, I ve of Interest, ~altiea and
surcharges. The residua\ of the funeral benefit shall be paid to the qualified beneficiaries/claimants .in accordance with the '!4( .'

Further, in ,the etentthat* .. funeral benefit is insufficient to fully seHie the outstanding obligations, GSISis auth~ to apply the
monthly survivorship 'pen .' . (basic survivorship pension "nd ~ndent's pension) due to qualified survivor/s to' the reffialning
outstanding obIiY~liQnsu ,.·\tle loan is fu/!y paid. Such authoriz~tion shall remain effective until full payment of the loan or any other
o~tanding .obIijjation of fh\ ~()ffower to the GSIS. '

It is expressly understoodth~ ~ny unpaid bala~ or outstanding obiigation of ~ Borrower to the GSIS, by virtUe of this loan and/or
other obligatiori, shall constitute a lien over any benefits/claims that may be due the Borrower. .

Should such ~nefitS/claim8 from the GSIS be insufficient to COVerthe remaining balance, GSIS shall not be prevented from filing the
nece~ry civil and administrative action(s) for rec!overyeither against the borrower or his estate.

14. ATTORNEY" FEES. Should the 8S/S be compelled to refer the Loan or any portion thereof to an Attorney-at-Law for coll~ or.to
enforce ~ny ~ht he.~nd$r agElin"t the Pensioner-Borrower or avail of anyrem~dy underthe.law or this Agreement; th~ Borrower shaJi
pay an amOlim eql.uvalenl to tw.mty five (25%) percent of 'all amounts oLlt.~Ing.E¥1d uhpald as and for attorney's fe&s and litigation
expenses. '

15. VENUE. Any legtI~ion. suit, or proceeding arising out or relating to thilt AQI88ment. shall be brought or instituted in the appropriat?_
courts in.the City of Pasay or such other venue at the exclusive option aT GSiS.. In the event the Pensioner-Borrower Initiates any legal
actiGn arising from or under this tts;lrel!!ment.for whatever causes, the borrower ~gree$ to initiate such action only in the City where the:
principal office of GSIS is locatt!!d. .

16. NOTICES. ,All notices requiredund&f' this Agr~ent or for its enforcement aheill be sent to the Office Address or at PostallMailing
Address indicated in the Person~1DIfta ,pbrtion ofthis loan application or as stich other address as may be indicated hereafter by the
Pensioner-Borrower to the GSIS. th~notices sent to any of such addresses shall be valid and sufficient notice to the Pensioner-
Borrower fOrall legal intents and purposes. '

/11)..14-08




